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➢ Bharti Airtel: Bharti Telecom said in a press release that it raised over Rs 8,433 crore through accelerated book-build 

offering of equity shares of the telecom player. Sale proceeds will be fully utilized to repay debt at and make the promoter 

holding company a ‘debt free.’ 

 
➢ Reliance Industries: Bloomberg News reports that the company is preparing Jio Platforms for an IPO outside the country, 

according to people familiar with the matter. The company however has not decided on the listing venue. The offering 

may happen in the next 12-24 months. 

Markets gave up early gains to end slightly lower, as concerns 
about rising coronavirus cases in the country overshadowed 
positive cues from global markets 

➢ Financials also ended in the red, with Bajaj Finance losing 3.1% and 
Bajaj FinServ declining 5.1%. 

➢ Markets elsewhere across Asia and Europe advanced as more 
countries prepare easing restrictions on social, commercial and 
travel activities. 

 

Global & Asian market overview 
➢ European stocks ended on a firm note, riding on reports about a 

potential coronavirus vaccine, and on optimism about economic 
recovery following several countries across the globe relaxing 
lockdown restrictions and reopening more businesses. 

➢ US stocks are aiming to open higher, shrugging off the fear of the 
pandemic. Early signs from the U.S. Futures Index suggest that Wall 
Street might open on a positive note after the long weekend. 

➢ Asian stocks rose as many U.S. states have begun lifting the 
restrictions of businesses and public spaces, a survey showed 
improvement in German business confidence and China sought to 
reassure Hong Kong that its judiciary would remain independent 
under a new national security law. 

Industry Buzz 
➢ Kotak Mahindra Bank: Board approves opening of QIP on May 26. 

Floor price of Rs 1,147.75 per share is a 0.47% discount to Tuesday's 

closing. The bank may, at its discretion, consider offering a discount 

of not more than 5% on the floor price. 

 

  

Indices Close Previous Chg.% 

Sensex Index 30,609.3 29,986.9 2.1% 

Nifty Index 9,029.1 8,841.6 2.1% 

NSEBANK 

INDEX 
17,440.4 17,086.4 2.0% 

NSEAUTO 

INDEX 
5,854.3 5,736.7 2.1% 

NSEIT INDEX 13,575.0 13,504.2 0.5% 

 

 

Market depth Advance Decline T/O(bn) 

NSE 903 890 475 

BSE 1,203 1,138 12 

 

Indices Close Previous Chg.% 

DJIA 24,995.1 24,465.2 1.62% 

NASDAQ 9,340.2 9,324.6 0.91% 

S&P 500 2,991.8 2,955.5 1.15% 

DAX 11,504.7 11,391.3 -1.95% 

CAC 40 4,606.2 4,539.9 -1.65% 

FTSE 100 6,067.8 5,993.3 -2.75% 

HANG SENG 23,384.7 22,952.2 0.05% 

SSE INDEX 2,846.6 2,818.0 -0.51% 

NIKKIE 225 21,243.5 20,741.7 0.79% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 5.87 BHARTIARTL -5.94 

EICHERMOT 5.74 BAJAJFINSV -5.11 

TITAN 5.02 TCS -3.53 

ULTRACEMCO 3.69 BAJFINANCE -3.08 

INDUSINDBK 3.40 SUNPHARMA -2.00 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 59.0 57.1 1.9 

STOCK FUT 403.0 417.2 -14.1 
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➢ Titan: The company has shared its Covid-19 update with the exchanges. The release says that it saw virtually no sale from 

March 17 until the first week of May. The company is gradually re-opening stores and 43% of its stores are currently 

operational. The company has guided for low visibility on revenue and that customer demand sentiment is pointing to 

reduced discretionary spends. 

➢ Coal India: CMPDIL has been roped in by NTPC to make separate mining plans for Banai and Bhalumuda coal mines in 

Chhattisgarh with an aim to maximise the extractable reserves by merging operations of the two mines. 

➢ ITI: The company says that it has started manufacturing face shield at its Bengaluru unit. The company is now capable of 

producing 5 lakh face shileds per month which may be extended to 15 lakh in the coming days. 

 

     Earnings to watch 

➢ Sun Pharmaceutical, Dabur India, Ujjivan Financial Services, Aditya Birla Fashion, Vaibhav Global, Tube Investments, Tata 

Investment Corporation, Rane Holdings, Saksoft, Quess Corp, KPIT Technologies, United Spirits, JSW Holdings, Jaiprakash 

Associates, India Grid Trust, Heritage Foods, Compucom Software, Foseco India. 

 

Earnings 4QFY20 
➢ Deepak Nitrite Q4FY20: Revenue up 4.7% to Rs 1,055.5 croreNet profit up 88.3% to Rs 172.3 croreDeferred tax reversal of 

Rs 22.5 crore this quarter aided profitabilityEbitda up 35.1% to Rs 262 croreEbitda margin improves to 24.8% from 19.2%. 

 

➢ Max Financial Services Q4FY20: Revenue down 40.2% to Rs 4,264.1 crore, Net profit down 96.7% to Rs 6.67 crore, Ebitda 

down 31.7% to Rs 137.5 crore and Ebitda margin at 3.22% from 2.82%. 

 

➢ Coromandel International Q4FY20: Revenue up 8.7% to Rs 2,869.3 crore, Net profit up 2.1 times to Rs 234.2 crore, Ebitda 

up 50.8% to Rs 390.7 crore and Ebitda margin at 13.6% from 9.8%. 

 

➢ Torrent Pharma Q4FY20: Revenue up 4.8% to Rs 1,946 crore, Net profit at Rs 314 crore from net loss of Rs 152 crore, 

Ebitda up 15.9% to Rs 548 crore and Ebitda margin expands to 28.2% from 25.5%. 

 

➢ VIP Industries Q4FY20: Revenue down 28.4% to Rs 311.3 crore, Net profit down 62.5% to Rs 9.5 crore, Ebitda down 19.7% 

to Rs 31.8 crore and Ebitda margins at 10.2% from 9.1%. 

 

➢ SH Kelkar Q4FY20: Revenue flat at Rs 271 crore, Net profit down 40.6% to Rs 12 crore, Ebitda up 25% to Rs 31.5 crore and 

Ebitda margin at 11.6% from 9.3% 

 

➢ Blue Dart Express Q4FY20: Revenue down 7.1% to Rs 724.1 crore, Net loss of Rs 23.8 crore from net profit of Rs 12.9 crore, 

Ebitda down 45.1% to Rs 15.7 crore and Ebitda margin at 2.17% from 3.66%.  

 



 
 

 

➢ Sun Pharma Q4FY20: Revenue seen 13% higher at Rs 8,072 crore, Net profit seen 57% higher at Rs 1,002 crore, Ebitda 

seen 69% higher at Rs 1,708 crore and Ebitda margin seen at 21.1% from 14.2%. 

 

Indian Macro  
➢ Fish export from India, the world's fourth largest exporting nation, is likely to decline by 5-10% in 2019-20 due to demand 

compression in the wake of COVID-19 crisis, Union Fisheries Minister Giriraj Singh said. The country had exported fish 

valued Rs 46,589 crore during the 2018-19 fiscal. The US, Middle East, UK and China are main export destinations for fish. 

➢ The Supreme Court Tuesday asked the Centre and the RBI to respond to a plea challenging levy of interest on loans during 

the moratorium period, which has now been extended by another three months till August 31 due to the coronavirus 

pandemic. A bench headed by Justice Ashok Bhushan, hearing the matter through videoconferencing, issued notices to 

the Centre and the Reserve Bank of India asking them to file their replies within a week. The counsel argued that borrowers 

should not be penalized like this and banks should not add interest on the loan amount during the moratorium period. 

➢ The government on May 26 notified the Rs 3 lakh crore Emergency Credit Line Guarantee Scheme for Medium, Small and 

Micro Enterprises (MSMEs) under the Atma Nirbhar Bharat Abhiyan to help them tide over the economic distress being 

faced due to the COVID-19 pandemic. Under this scheme, MSMEs borrowers with up to Rs 25 crores of total borrowing 

can avail an additional 20% of the loan outstanding from banks, NBFCs, and other financial institutions (FI). This 

incremental lending by banks and financial institutions of up to Rs 3 lakh crore in total will be 100% guaranteed by the 

Government of India. Borrowers will have a one-year moratorium of repayment, and the interest rate charged by banks/FIs 

will be capped 9.25%, and at 14% in the case of NBFCs. The scheme is also aimed at helping stressed borrowers who are 

not in default, therefore borrowers with standard accounts (with timely repayment), SMA-0 (with overdue of up to 30 

days) and SMA-1 (with overdubs of up to 60 days) are eligible to take these loans. 

 

Global Macro 

➢ The Chicago Fed National Activity Index in the US slumped to a record low of -16.74 in April of 2020 from a downwardly 

revised -4.97 in March. Figures pointed to a record contraction in activity, due to the coronavirus pandemic, led by declines 

in production and employment-related indicators although all four broad categories of indicators used to construct the 

index made negative contributions in April, and all four categories decreased from March.  

➢ The CBI distributive trades survey's retail sales balance rose five points from the previous month to -50 in May 2020, 

suggesting the pace of decline in trade was little-changed from April when retailers reported the joint-fastest drop since 

the start of the survey in 1983. The lockdown measures due to COVID-19 have hit retailers hard, with 80% of companies 

saying they are facing cash flow difficulties and over a half of them reporting temporarily laying off staff. In addition, 

retailers said supply disruptions have worsened since April, with a greater share of them reporting shortages of some 

goods, increased cost pressures, shipping delays and capacity constraints. 

➢ The People's Bank of China announced on May 26th it had cut the reserve requirement ratio (RRR) for big banks by 150bps 

to 11%, aiming to support the economy hurt by the Covid-19 pandemic. Last month, the central bank had already slashed 

RRR for mid-sized and small banks by 100bps, in two phases, releasing around CNY 400 billion. 

 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 310 304 315 320 326 

ASIANPAINT 1612 1597 1634 1648 1671 

AXISBANK 336 330 342 347 353 

BAJAJ-AUTO 2529 2499 2563 2593 2628 

BAJAJFINSV 3921 3812 4161 4269 4509 

BAJFINANCE 1781 1745 1857 1893 1970 

BHARTIARTL 549 544 562 567 581 

BPCL 309 306 315 317 324 

BRITANNIA 3115 3076 3179 3218 3282 

CIPLA 617 609 632 640 655 

COALINDIA 126 124 127 129 130 

DRREDDY 3824 3796 3882 3910 3967 

EICHERMOT 14317 13786 14596 15127 15406 

GAIL 87 85 88 89 90 

GRASIM 527 519 536 543 552 

HCLTECH 519 512 528 536 544 

HDFC 1465 1435 1517 1547 1599 

HDFCBANK 847 836 859 870 882 

HEROMOTOCO 2081 2056 2125 2149 2194 

HINDALCO 126 123 128 131 133 

HINDUNILVR 1957 1944 1989 2002 2034 

ICICIBANK 290 286 294 298 302 

INDUSINDBK 344 337 349 356 361 

INFRATEL 203 198 208 213 219 

INFY 671 665 685 692 706 

IOC 76 75 77 78 79 

ITC 188 184 191 195 199 

JSWSTEEL 171 164 175 181 185 

KOTAKBANK 1139 1126 1157 1169 1187 

LT 817 808 830 839 851 

M&M 420 414 428 434 441 

MARUTI 5212 5124 5249 5338 5374 

NESTLEIND 16467 16183 16609 16893 17034 

NTPC 91 89 92 95 96 

ONGC 76 76 77 78 79 

POWERGRID 156 154 157 159 160 

RELIANCE 1409 1396 1430 1443 1463 

SBIN 150 149 152 153 155 

SHREECEM 20010 19325 20385 21070 21445 

SUNPHARMA 451 445 463 469 482 

TATAMOTORS 82 81 84 85 87 

TATASTEEL 277 274 281 285 288 

TCS 1899 1863 1962 1998 2061 

TECHM 511 504 526 533 548 

TITAN 871 842 884 913 926 

ULTRACEMCO 3678 3573 3763 3868 3952 

UPL 356 351 371 377 392 

VEDL 87 86 88 89 91 

WIPRO 186 182 190 193 197 

ZEEL 161 156 164 168 171 

Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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